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St Benedict's School (Khandallah)

Statement of Responsibility

For the year ended 31 December 2023

Tive Board accepls responsibiBly for the praparation of e annual financlal stalements and the Judgaments
used in these financlal statements,

The managemant (including the principal and olhers, as direclad by the Beard) accepls responsibilily for

ostablishing and malniaining a system of Infermal controls dosigned to provide reasonablo assurance a8 1o tha
Iintagrily and reliabilily of the school’s financial reporting.

It Is the opinion of the Board and managament that the annual financial statements for the financial year ended
31 Decaember 2023 faidy reflects the financial position and operations of the school,

The Schools 2023 financial statemenls are authorlsed for kssua by the Board.

Lty Wosfforfor Tama Jaray
Full Namao of Presiding Membar Full Name of Principal v
fm i A
Slgnature of Fraaﬂdlrﬁ Mamber “Signalure of Principal

S0/572 4

&
Date: *

20/</74

Date:
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St Benedict's School (Khandallah)

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2023

Education ¥ Services

Prdluiad [e ey el

2023 2023 2022
Budgot
Notes Actunl [Unauclied) Actual
5 § §
Equlty at 1 January 573,497 487,832 GA6 381
Total comprehensive ravenue and oxpense for (he year {96,045) [45,618) (3,618)
Condribulion - Fumitane and Equlpnsent Grand 62,875 - 11,8
Equity at 31 Degcsmber BaT A7 A42,014 G7a,407
Accumulaled comprehensive revenus and expense G277 442,014 673,487
Equity at 31 Dacembar Bt At 42,014 GraAny

The above Statement of Changes In Mel AsselsiEquily should be read In conjunction with the accompanying notes which form par

of thess financlal slalemenls.
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St Benedict's School (Khandallah)

Statement of Cash Flows
For the year ended 31 December 2023

2023 2023 2022
Budget
Mot Anlil.r-ul {Unuu‘mtud]- Al:t*ud
‘Cash flows from Operating Actvitles
Gowarmmant Granls B11.608 b1 867 b4, B
Locally Ralsad Funds 361,063 H)7 062 306 62
Irbarnaticnal Shucems (3,000 26,000 AT 506
Goods and Sorvices Tax (nat) 3,107 . {1,368)
Paymanis 1o Employess (5:55,132) (348,644) (619,537)
Paymants lo Suppliors (324, 825) (421,674} (245, 328)
Interast Pakd (4,314) (1,668) (1.613)
Infteras! Racalvad 13,949 10,000 4127
Net cash fremi{lo) Operating Activilles (7.644) 02,113 184,280
Cash flows from Investing Activitles
Purchaso of Proparty Plant & Equipment (and Intangibles) (17,180) (12,600) (1683,238)
Purchase of Invesimants (7.761) . (103,063)
Mot cash framd{io) Investing Activities (24,9317) {12,600) {266,301)
Cash flows from Financing Activities
Furnilura and Equipmant Gramnt b2.976 . 11,731
Finance Lease Paymeanis [16.928) (20,604) (0,853)
Loans Racahad - . 28,310
Repayment of Loans {6,847) - 1,23
Mot cash fremi{lo) Financing Actividles 30,160 {20,604) 4410
et Incrensef{decrease) In cash and cash equivalents (2,376) 68,818 (47,583)
Cash and cash equivalents at the baginning of The year | 123,852 174,420 174,426
Cash and cash equivalents at the end of the year a 124 456 233,344 130,832

The Statement of Cash Flows records only hose cash Bows direclly within (o conbrel of the School. This means conlrally fundod
teachars' satarias, and the use of land ard bulldings grant and expensae and olher notlonal ilems have baen excludad.

The above Statemant of Cash Flows sivuld be read In conjunction with fhe accompanying rotes which form part of these financial
slatoronts,
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Usafidl fives of propery, plant and equipmeari

The School reviows the estimatad useful lives of proparly, plant and equipment at the end of each reporling date. The School
baliavas thal the estimaled usaful lives of the property, plant and equipment as disclesed In the significant accounling policles are
appropriate 1o the nature of the proparly, plant and equipmant at reporing dale. Propery, plant and aquipmant |s disclosad al
nobe 12,

Critical Judgements in applying accounting policles
Management has exercised the following crilical judgements in applying accounting policles:

Classiication of leases

Determining whethor a lease Is a finance lease or an operating lease requires Judgamant as to whethar the lease lransfors
substantially all the risks and rewards of ownership lo the schoal. A lease is classified a5 a finance lease if i ransfors
substantially all risks and rewards incidental lo ownership of an undorlying asset to the lesses. In conlrast, an operaling lease is a
lease that doas not transfar substantially all the risks and rewards Incidental lo ownership of an assal lo the lessee.

Jurgament is required on various aspects thal include, bul are nof limiled lo, the fadr value of the leased assel, the oconomic lifg
of the leased assel, whether or nol to Include renewal aplions in tha lease tesm, and determining an appropriale discount rale lo
calculate the present valus of the minimum lease payments. Classification as a finance lease means e assal |s racognisad n
the statament of financial position as propery, plant, and equipmant, whereas for an operaling lease no such assel ls
recognised. Finance lease Rabllily disclosures are contalned In note 18. Fulure oporaling lease commilmants aro disciosed in
nole 23h,

Fecogniion of grants
The Schoal reviews the granls monles recelived al the end of each reporling period and whether any requira a provision lo carry
forward amounts unspent. The School belleves all grants received have been approprialely recognised as a llabllily I raquiracl,

Government granis are disclosed al note 2,
¢) Revenue Racognition

@overrment Grants
The school recaives funding from the Ministry of Educafion. The following are the maln lypes of funding that tho School recalves:

Oparalional granks are recorded as revenue when the School has the rights fo the funding, which s in the year thal the funding is
recaived,

Teachers salarles granis are recarded as revenue when the School has the rights to the funding In the sakary pariod they relale
te. The granis are nol recolved in cash by the School and are pald direclly to teachars by the Minisiry of Education,

Other Ministry Grants for directly funded programs are recorded as revenus when the School has the rigivs 1o the funding in fhe
pariod they relate ko, The grants ara nol received In cash by the School and are pald directly by the Minislry of Educalion.

Tha proparty from which the School operales is owned by the Propdator. Granis for [ s of land and bulkdings are nol
racoived in cash by the school as they equale lo the deemed expense for using the land and bulldings. This expense is based an
an assumed marked rental yield on the land and bulldings as used for raling purposes,

This Is & non-cash revenue that is offset by a non-cash expense. The use of land and bulldings grants and associalad
axpendiure are recordad In the perled the School uses the land and buildings.

Orther Grants where conaifions exist

tHhar grants are racorded as revenue when the School has he rights 1o the funding, unless there are unfullifed condilions
allachad to the grant, in which case the amount relating to the unfulfilied conditions is recognised as a liability and reloasad lo
ravanue as the condilions are ullilbed.

Donations, Gifts amd Bequests

Donations, gits and baquasts are recognised as an asset and rovanue when the right 1o recelve funding or the assel has bean
astablishad unloss there is an obligation lo relurn Tunds if condBlions ane nol med. If condilions are nol met, funding is recognisod
as ravenue in advance and recognised as revenue when conditions are salisfied.
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Depreciation
Properly, plant and equipment are deprecialed over thelr estimaled useful lives on a siralght line basis. Degraciation of all assals
Is reporied in (he Slatemant of Comprehonsive Revenuwe and Expensa.

The eslimabod usaful lves of the assals ang:

Furnituna and Equiprivent 5-10 years
Infarmalion and Communication Technology 6 yoars
Library Resourcas B yoors
Buiding Improvemenis 10 - 40 yoars
Leased assats held under a Finance Leasa Toem of Lease
K} Intanglble Assets

Software cosls

Computer sollware acquined by the School are capilalised on the basls of the cosls incurrad to acquire and bring o wse he
spacific software. Costs assoclated wilth subsaquen! maintenance and research expendilure are recognised as an expense in the
Statemenl of Comprehansive Revenuo and Expense when incurrad.

The carying value of software Iz amordised an a siraight line basls over ils useful ife. The uselul life of sollware |s eslimated as
threa years. The amortisation charge for each perod and any impalrment loss is recorded in the Stalemant of Comprohenshve
Revaenue and Expense.

I} Impairment of propery, plant, and aquipment and intangible assels
The school doas nat hold any cash ganarating assels. Assels are considered cash generaling whara thalr primary eiyective is lo

genarate a commercial radum.

Mon cash ganarating assels

Property, plant, and equipment and intangible assels held al cost that have a finlte usaful life are reviewed for Impalrmiant
whenever evenis or changes in circumslances Indicate that the carrying amount may nol be recoverable. If such indicalion
axists. the School estimates the assat's recoverable service amount, An impalrment loss is recognised for the amount by which
e assel's camying amount exceads lis recoverable serdce amount. The recovarabila sarvice amount is the hghar of an assal's
falr value loss costs 1o sell and value in use,

Value in use ks delermined using an approach based on elther a depreciated replacamant cost approach, restoralion cosl
approach, of a service unils approach. The mos! appropriate approach used fo measure valuo In use deperds on the nature of

the impairrnent and avallability of Informalion.

In clabarmining fair value less costs lo sell, the School engages an independent valuer (o assess marked valua based on the bost
available informalion, Tha valuation Is based on a comparisen lo recant markel fransaclions.

If an assel's camying amounl excesds s recoverable service amounl, the assel Is regarded as impalred el (hir CAfTying anmoun
iis wrilten down 1o the recoverable ameunt. The lolal impalrment loss is recognised in thi surplus or deficit.

The reversal of an impairment loss is recognised in e surplus or deficil. A previously recognised impalrment loss is revarsed
anly If thare has bean a change In the assumplions used 1o delerming (he assel's recoverable service amount since the last

irmpatrment loss was recognisad.

im) Accounis Payable
Accounts Payable represents labilifles for goods and services providad 1o the Schoal prior Lo the end of the financlal year which
are unpaid. Accounls Payable are recorded al the amount of cash required lo sallla those liabilities. The amounls are unsecured

and are usually paid wilhin 20 days of recognilion.

IBDO
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i} Provision for Cyclical Maintenance
Tha properly from which the school operales is awned by the Propriator. The Board is responsihe for malntalning the land,

buildings and alhar facilies on the School sila in a slate of good ordar and repair.

Cyelical malntenance, which involves painling the interior and extarior of the School, makos up the most significant parl of tha
Board's respensibilities cutside day-lo-day mainlenance, The provision is a reasonable eslimate, based on the schools besl
estimate of the cost of painting the school and wien the school Is required to be painted, based on an assesament of the
school's conditian,

The school carrles oul painling maintenance of the whole school over a 7 lo 10 year period, the economic outliow of this Is
dependant on the plan estabished by the school to moel this obligation and is delalled in the notes and disclosures of thess
accounis.

5} Financlal Instrumants
The Schoots financial assels comprise cash and cash equivalents, accounts recalvable, and investmants, All of these financial

assels, oxcopl for Invesiments Thal are shares, are initially recognised al fair value and subsequently measured at amortised
cosd, uaing The affsctive Interas mathod.

Invesiments thal ane shares are calegorised as ‘financlal assels al falr valws through olher comprehensive revenus and expense’
for accounling purposes In accordance wilh linancial repording standards. On inilial recegnilion of an equity ivestment thal s nol

held far Irading, the School may irevecably alect lo prosont subsequent changas in tha investmenl's falr value in other
comprohensive revenus and expensa. This eleclion has baen mada for investmants that are shares. Subsequaent lo inilial
racognition, these assels are measured al falr value. Dividends are recognised as income In surplus: or deficil unless the dividend
clearly raprosants a recovary of part of the cost of the invesiment. Olher nel gains and losses are recognised [n olher

comprahensive revenus and expensea and are never rockassified to surplus or deficil.

The School's financlal liabiliias compeise accounts payable, borrowings, inance lease liabllity, and painling contract Eatity.
Financial liabllithes are subsequently measwed al amortised cosl using the elfeclive Interest method. Interest axpense and any

galn or loss on deracognilion are recognised In surplus or deficit.

{) Borrowings

Borrawings on normal commercial terms are inilially recognised al the amount barrowed plus Iransaclion costs. Interest dus on
ihe barrowings Is subsequenly accrued and addad o the borewings balance, Borrowings are classilled as curant labiltias
unlass fhe schoal lsas an uncanditional right to defer salllament of the liabillly for at least 12 manths afer balance date.

u} Goods and Services Tax (GST)
The financial slalemenls have baen prepared on a GST exclusive basis, with the excaplion of accounts receivable and accounts

payabla which ara stated as G3T inclusive.

The nial amount of GST paid to, or recalvad from, tha IRD, including the GST ralaling to investing and financing activities, ks
classifiod as a net operating cash Nlow in the statormoents of cash flows.

Commiimants and conlingancios ano disclosed exchshve of GST.

v) Budget Figures
The budgel figures ara exiractad from the School budget thal was approved by the Board.

w) Services received in-Kind
Fram Ume to lime the School recetves services in-kind, including the tima of volunteers. The School has elected not o recopnise

sorvices recelvad in kind in the Statemant of Comprahensive Revenue and Expanso.

|IBDO
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&, Adminlsirailon

23 2023 222

Budget
Actual  (Unmudited) An:;uul
§ §

Audil Foas 70003 7,003 7,760
Board Foos 3880 6,330 &, 136
Boord Expanses 16,248 7640 BT
Comarmicalion 14,144 14,800 13,284
Consumabios 12780 14,420 11, B0
Oilhar 14,849 19,826 16173
Employes Banefils - Salaries 121 682 100,368 110,730
Inswmanca 6,753 7,600 5,500
Swvice Providors, Contractors and Considlancy 12480 12,000 12400

00,087 180,767 TH0356_
6, Property

2023 2023 2022

Budget
Bctual {Unnuditad) Actual
§ % §
Carotaking and Cloaning Consumablos 11,0056 10,700 11,366
Consullancy and Gonlract Sedvicas - . i
Cyclical Maintonance Provision 31,006 24 806 61,663
Grounds 4,785 4,900 2,080
Heat, Light and Water 8,302 7,600 0,466
Ratas 3,003 3,700 2028
s and Malnbenance 10,047 14,600 7619

Uz of Land and Bulldings L 319,120 30120
Sacurily 2724 2,650 3,063
Ermployen Banedils - Salarias Tr.138 70,000 B0 432

72,561 A5 066 ATT 542

This usa of land and buildings figure represents 5% of the school's total properly value, This Is used as a ‘prosy” lor the markel rental
of the property.

7. Other Expenses

2023 2023 2022
Budpet
Aciual (Unauidited) Sctunl
5 § %
Amailsation of Equitable Lexsa 2,297 12,678 12678

2,207 12,678 12578

8, Cash and Cash Equlvalents

2023 2023 2002
Budget
Actual [Unauditeed) Actusl
5 % 5
Bank Accounts 124 466 233,344 140,832
Cash and cash aquivalants for Statermant of Gash Flows 124,458 233,344 126032

Tha camying value of shorl-tarm doposits with original malurity dates of 80 days or lass approsEmales (ol falr valus,

|IBEDO
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12, Property, Plant and Equipment

Opaning
Balance
[NEWV) Aulditions Disposals  Impakmmend  Depreciation  Tolal (NEWV)

2023 § 3 § § $ $
Buillding Impeoivanants 126,548 - - - (G.501) 110,867
Furniture and Equipmant 160,084 14,664 (Td) - (A6, 462) 148,107
Infeamatlon and Communication Tachnology 62,359 217 (BE0) - (28, 509) 32870
Loased Assals 26,781 49,606 - - (21,806) 53,550
Litwary Resources 10,030 2,308 . - (2, Tau) 0,548
Balance at 31 December 2023 3, raz ﬁ':ﬁ w] = ﬂﬁ,ﬂf! 264041
The ned carrying valua of equipmeant hald under a finance lease ks 563,660 (202 326,761)

Restaclions
With the axcoplion of the contraciual resiriclions relalad 1o he above nalad finance leases, there are no restrictions aver the filla of

o school's properly, plant and equipmend, nor ane any propary, plant and equipmant pladged as securily for lighilifies.

2023 2023 2023 202 2022 2022
Coal or Accumalated Het Back Coslar Accumulnlag Mol Bosk
Valuallon  Dapreclallon Value Valuallan  Daprachation Valua
5 § 5 5 $ $

Building Improsvamons 191,768 (71,881) 110,867 191,768 {85,210) 120,548
Furnifung and Equiprvent 440,093 (201,608) 148,497 430,618 (270.434) 169,084
Infarmalion and Gommunication Technology g2t (263,348) 32,870 37618 {285,260) 02,359
Leasad Assals 82 450 (28,508) 53,550 30,503 {13,742) 25,761
Library Rossurces 30,841 (21,203) 9,548 28,532 {18,602) 10,030

Balance ot 31 Deaember

13. Equitable Leasehold Intarest

An equitable leasehold intores! recognisoes an Interast In an assel willoul translarring ownornship or crealing a charge over the assel.
This aquitable leasehold inleres! represans tha board's Inferes! In capllal works asaats owned by the propeiabor but pald for in whole
of In part by the Board of Trusless, eilher from Governmant funding or from communily rafsed funds.

A lease betwaean the board and he propeiator reconds the terms of the equitebis lasehold Intarast and includes a datalad schadule
of copital works assels, The equilable leasehold interas! is amontised over 10-40 yoars based on the econcmic life of the caplial
works asselfs) Invalved. The interest may be realised on the sale of the capilal warks by The propehator of e clesune of the school,

The major capital works assels Includad i the equilable leasehold Inberas! ana:

2023 023 2022
Actunl Budpet Actual
§ ] ]
Classroom Exl - - =
Library Buildings o = =
Playgreund Upgrade & 14,876 2,297
CH— L — 1

|[EDO
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18, Finance Lease LinhIilby

Tha School has entered Indo & number of finance lease agroaments for compulars and ather ICT equipment. Minimum kasoe
paymanis payablo:

2023 2023 2022
Budget
Actual  [Unaudited) Actual
5 $ §
Mo Litar than Ona Yaar 28,113 0,670 11412
Later than One Year and no Later than Five Yaars 33,220 17 481 19,710
Fulure Financa Charges (&,424) = [4,538)
= 64,018 28,450 26,684
Represented by
Finance leasa Habity - Gurrant 24,438 B.AT6 0,724
Finance leagae kability - Non current 0,480 17,481 18,
54,910 26,357 @ﬁ"

190. Related Party Tronsactions

The School Is a controltod entity of the Crown, and the Crown provides the major source of revenua to the school. The schoal enlers
Into ransactians wilh ofhor onfitles alzo controlled by fw Crown, such as governmant deparimants, stale-owned enterpises and
aifver Crown enliiles. Transacions wilh these anlitios are nol disclosed as they ocour an terms. and condilions nd mora of loss

Favourablio than those thal il is reasonabla o axpost the school would have adopbad if dealing with Thal anlity al nrm's langlh,

Ralated party disclosuros have not baan mada for ransactions with ralated parties thal are within a normal supplier or cllantireciplent
ralationship on larms and condillons no more or less favowrable than thosa thal It is reasonable lo expoct the school would have
adaoplad In dealing with tha parly sl am’s langlh in the same circumstances. Furthar, Iransaclions wilh ofher govemmand agancies
{for sxample, Governmant departmants and Crown onlities) are not disclosed as related party transactions whon they ane consistant
with the normal oparating arrangoments batwean government agencias and underlakan on tha normal larma and conditions for such

{ransaclions.

Tha Propristor of tha Schoal (Roman Catholic Bishop of the Diocese of Wallinglon) is a related party of tha School Board becausoe
tha proprilor appainls reaprasontativas (o the School Board, giving the propriator significant influsnce over the Schoaol Board. Any
sanvices or conlribulions botween fhe School Board and Propristor have been disclosed appropriately, if the proprietor collects fund
oni bahall of the school {or vice veraa) the amounis are disclosed,

The Praprister provides land and buildings frae of charge for use by the School Board as noled in Nate 1{c). The estmaled vakws of
thlz use during the curranl pariod i incheded in tho Statemont of Comprehensive Reveanue and Exponse as “Use of Land and

Bulldings ",

Under an agancy agraamant, the School collacts funds on bahalf of the Proprlator. These include allendance dues, bullding levy and
spocial charactar donations payabla to the Propriotor. The amounts collected in tolal wera $0 (2022: $0). Thesa do nol represom
revenee in the financial statamonts of the school, Any balance not ransfarrad at the year ond ks treated as a Rabllity. The toted funds

hald by the school on behall of the propeietor are $0 (2022: $0).

|BDO
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21, Compensation and Other Benefits Upon Leaving

The total value of componsation or athor bonafits pald of payable to persons who ceased 1o ba board membars, commilieo
members, or ampleyaos during the financial yaar in relation to thal cessation and mumbar of persons fo whorm all or piarl of thal lotad

was payablo was as follows:

2023 2022
Actual Actunl

Todal
pammibor of Peopla -

22, Contingencles

Thare are no conlingant Babilities and no conlingent assels (excapl as noted batow) as al 31 Dacembar 2023 (Contingent [labilllies
and assels al 31 Dacambor A022: the sama).

Inv 2023 the Ministry of Education provided additional funding for both the Support Stafl In Schools® Collective Agreemant (GA)
Selflement and the Teachar Alde Pay Equity Setilement. The school is still yet lo receive a Enal wash up thal adjusts Ihe estimated

quartery instafmants for the actual teachar aldes employad in 2023,

Tha Binisiry bs In the process of delarmining tha amount of tha final wash up paymant for the year endoed 31 Decamber 2023, Evan
thaugh the payment is probable, ihe ameunt to bo received is nol known wilh a high lovel of cartainty. The school has therefore not
retognized the expacted recalpl (assel) and Incoma in ils financial statomants. The payment is axpaciod 10 bo recebved in July 2024,

Holidays Act Compliance - schools payroll
Tha Minisiry of Education performs payroll processing and paymants on behall of boards, through payrell sence previder Education

Payroll Limitad,

The Minlsiry continues to review tha Schools Seclor Payroll to ensure compliance with the Helldays Act 2003. An inlal rorrodiation
paymant has been made to some curent school amployass. Tha Minisiry |s continuing to perform delailad analysis (o finalisa
caloudalions and the potential impacls of speciic Individuals, As such, this i= axpocted 1o resalve the liabity far school boards,

23, Commitments

(&) Capltal Commitments
Thare ara no capital commitmants as al 31 December 2023 (Capital commiiments at 31 December 2022 50).

() Operating Commitnanis
Thara are no oparating commilrmants as o 31 Decamber 2023 (Oparating commilmants at 31 Decambar 2022: nil

|BDO
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St Benedict's School (Khandallah)

Members of the Board

How Term

Position Expirad/
Name Position Gained Expires
Luscy Woollaston Prasiding Member Electod Sop 2025
Tanka Savage Principal ex Officio
Danbel Marks Paranl Roprosantabive Eleciad Sep 2025
Duncan McDonald Paranl Reprosantating Eleciad Sep 2025
Almie Hines Parant Represantalive Elected Aug 2025
Clare Shorl Stalf Reprosontalive Eloctad Aurg 20E5
Rulh Bums Propristors Represanfalive  Appointed Sep 2025
JP Tockar Propristors Represanialive  Elected Mar 2024
Erica Willoughby Propriofors Represanialive  Appointed Saep 2025
Johanna Reidy Propristors Ropresanialive  Elected Aug 2025
Jools Munn Proprietors Representative  Elacted Aug 2025
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B0 Wellinglon Audit Limited

IMDEPEMDENT AUDITOR'S REPORT
TO THE READERS OF 5T BENEDICT'S SCHOOL'S FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Thie Auditor-Gemneral is the auditor of St Benedict's School (the School). The Auditor-General has
appointed me, Geoff Potter, using the staff and resowrces of BDO Wellington Audit Ltd, to carry out
the audit of the financial statements of the School on his behalf,

Opinion

We have audited the financial statements of the School on pages 2 to 20, that comprise the
statement of financial position as at 31 December 2023, the staterment of comprehensive revenue
and expense, statement of changes in net assets/equity and statement of cash flows for the year
ended on that date, and the notes o the Mnancial statements that include accounting policies and
other explanatory information.

In our opindon the financial staterments of the School:

- present fairly, in all material respects:
a its financial position as at 37 December 2023; and
a its financial performance and cash flows for the year then ended; and
. comply with generally accepled accounting practice in New Zealand in accordance with Public

Sector Public Benefit Entity (PEE) Standards Reduced Disclosure Regime
Qur audit was completed on 30 May 2024, This is the date at wivich our opinion is expressed.

The basis for our opinkon i explained below. In addition, we outline the responsibilities of the
Board and our responsibilities relating to the financial statements, we comment on other
information, and we explain our independence.

Basis for our opinion

We carried out our awdit in accordance with the Asditor-General's Auditing Standards, which
incorporate the Professional and Ethical Standards and the International Standards on Auditing
{Hew Zealand] issued by the New Zealand Auditing and Assurance Standards Board. Our
responsibilities under those standards are further described in the Responsibilities of the auditor
section of our report,

We have fulfilled our responsibilities im accordance with the Auditor-General's Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of the Board for the financial statements

The Board is respansible on behalf of the School for preparing financial statements that are fairly
presented and that comply with generally accepted accounting practice in New Zealand,

The Board is responsible for such intemnal control as it determines is necessary to enable it to
prepane financial statements that are free from matenal misstabement, whether doe to fraud or
ErTor.

In preparing the financial statements, the Board is responsible on behall of the School for assessing
the School’s ability to continue as a going concern. The Board is also responsible for disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting,
unless there is an intention to close or merge the School, or there is o realistic alternative but to
da =0,

The Board's responsibilities arfise from section 134 of the Education and Training Act 2020.
Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a
whole, are free from material misstatement, whether due to fraud or error, and to issue an
auditar's report that includes our opinion,
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In connection with our awdit of the financial statements, our responsibility is to read the other
information. In doing so, we consider whether the other information is materially inconsistent with
the financial statements or aur knowledae obtained in the audit, or otherwizse appears to be
materially misstated, If, based on our work, we conclude that there 15 a material misstatement of
this other information, we are required to report that fact. We have nothing to repoart in this

regard.
Independence

We are independent of the School in accordance with the independence requirements of the
Auditor-Genperal's Auditing Standards, which incorporate the independence requirements of
Professional and Ethical Standard 1 Infernational Code of Ethics for Assurance Practitioners
{including International Independence Standards) (New Zealand) (PES 1)issued by the New Zealand
Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with, or interests in, the Schoal,
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Geoff Potter

BDO WELLINGTOM AUDIT LIMITED
On behalf of the Auditor-General
Wellington, Mew Zealand



