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St Benedict's School (Khandallah)
Statement of Responsibility

For the year ended 31 December 2024

The Board accapls responsiblity for the preparation of the annual financial statements and the judgements
used in theze financial salemenls.

The managemant (including the Principal and ofhars, as directed by the Board) aceepls reaponsibility for

astablishing and maintaining a system of internal controls designed to provide reasonable assurance as 1o the
integrity and raliabifity of the School's financial reporting,

Ii is the opinian of the Board and managament that the annual financial staternaents for the financial year anded
31 Decambar 2024 fairly reflects the finandal position and operations of the School.

The Schoal's 2024 financial slatements are aulhorized for issue by the Board,
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St Benedict's School (Khandallah)
Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2024

24 2024 2023
Budgeat
Mastees Actual (Unaidited) Betual
¥ 5 S

Revenue
Government Granis 2 1,934,743 1,624 624 1,978,345
Locally Raised Funds a 586,311 311,869 378,033
Use of Proprietar's Land and Buildings 21,724 HO 12 321,724
Inkeresh 2341 10, Dl 18,342
Total Rewenue 2886175 2,465,613 260G 447
Exprnso
Lacally Ralsad Funds 3 435,515 143,847 162,712
Learning Resources 4 1,838, 407F 1,718,395 1,541,753
Auclmindstradion 8 204 BER 106,502 209,887
Inberast 1675 3675 4,314
Proparty i 432,830 AGT 426 AT2 561
Othar Expanses 7 ] - 2.2a7
Loss on Disposal of Property, Planl and Equipment 519 - g68
Total Expense 2.9149 504 2 R0 AR 2,784 482
MNel Burplus | {Delficit) for the year [53,334) (64, 2Ty [2E,045)
Other Camgrehenstve Ravenus amd Expansa - - .
Total Comprehensive Revenue and Expanss for the Year {53,334} (G4,272) {84.045)

The above Statemant of Comprehensive Revenus: and Expanse should be read in confunction with thi: assompanying notes which
form part of these fnanclal slatements,
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5t Benedict's School (Khandallah)

Statement of Changes in Net Assets/Equity
For the year ended 31 Decermber 2024
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2024 2024 2023
Budget
Motas Actual (Wnaudited) Bctual
¥ 5 ¥
Equity at 1 January G27 437 627,870 8734497
Total comprahersive revenue and exponss for the yenr {63,334} (G4, 273 (8,04 5)
Ciontribaticne from the Minlstny of Education - Ta Mana Tushono Capital Comiribas 15,022 = -
Contribufion - Furniiure and Equipment Grant 30,714 - 52,974
Equity at 31 Dncamiver A26.829 d63,607 52T 427
Acciumidalied somprenensive ravenue and expensa 526,429 AG3, 807 527427
Equity at 31 Decambes hab Aade 463,807 2T 427

The abowe Statermenl of Changas in Med AssetsEquily shauld be read in conjuncion with the scosmpanying noles which Taem pat

of thesa financial siaements

5t Benedict's School (Khandsfah) Annial Reper and Financial Statamants
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St Benedict's School (Khandallah)
Statement of Financial Position
As at 31 December 2024
2024 2024 202%
Bluchgol
Hokas Acbual {Uraudited) Sucual
] 5 ]

Current Assets
Cash and Cash Equivalenis a A7 161 647 124 466
Aocounis Receivable g 149 513 113,54 T4 530
G5T Recoivabla G412 B33 2,206
Propaymonls 17 .BEO 13,245 14,222
Invenborins 10 M 467 24 HER 22,199
Investrmenls 11 337 004 225 002 Fi0.a14

HOE, 424 571,774 538,507
Currant LiabHitles
Acoounta Fayabla 13 185,541 142,870 158,402
Borrowings 14 i AT 5662 4,24 ¥
Ravenuse Raecelved in Sdvancs 15 20673 33,276 o118
Prondeien for Cyelical Mainlenancs . _ :
Finance Leass Lability 17 23,809 AT 24,438

234,070 184,631 188,206
Waorking Capital Surplus{Daficit) ATE A58 340,143 342 301
Mom-current Assots
Praperty, Planl and Equipmant 12 F 638 272510 54 0u 1

H Bss 252510 Ja4 041
Nan-current Liabilities
Horrmaings 14 11,424 2447 16,9406
Prevdision for Cyelical Maintenance 16 118,967 150, TS 131,449
Finance Leasa Liabiiy 17 6,871 168,660 30,480

137,162 184,046 17R,915
MNet Assets 526,828 463 607 82T 427
Equity B, A28 463,607 B2l AZS

The above Stalarmen of Financial Posilion should be read in conjunclion wiih the accompesywing noles witich form par of thesa
financial stalemsnis,
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St Benedict's School (Khandallah)
Statement of Cash Flows
For the year ended 31 December 2024

2024 2024 2023
Budget
Mole Aciual {Unaudited) Achual
L] 5 -4
Cash flows from Oparating Activitios
Gaovernment Granls 515,538 485513 511,604
Locally Faized Funds 318,322 305,045 351,083
Inlernational Sludanta - 18,000 {3, S}
Goads and Sendoes Tax (nal) [T, 186) - 3907
Paymants bo Employees, (408, 808) (337,008 (555, 1328)
Pawmeants b Supphers [H15,474]) (33, 248) 324, 825)
Inlaras] Paid [3,6TS) [3.67F5) (4, 314)
Inleres] Recaived 23,026 10,000 13,849
Nel cash fromiio) Operating Activilies 3,6a7 40,540 {7,644}
Cash flows from Investing Activities
Purchase of Property Flant & Equipmant (and Inlangiblesg ) B2TT {42,001 {17, 180}
Purchase of Invagimanis (208,519] - (7,751}
Proceads fram Salke of Investmanls 103,328 - -
Mt cash romila) Investing Activitles [@7,913) (22, 000y 124,531)
Cash flows from Financing Activilies
Furmiture and Equipmanl Gran 38714 . 52 075
Finance Laase Paymens {21,062) (28,113) {16,929)
Repaymant of Loans [, 662) [5,662) (5,847}
Met cash fromdio) Financing Acfivities 12,990 (A3, 775) A, 180
Met increasel{decrease) in cash and cash eguivalents (53,288] B4, BES (2. 3TE)
Cash and cash equivalonts at the baginning af the yaar B 124 456 126,832 126, 8%
Cash and cash equivalenta at tho end of tha year B 71,170 181,685 24 456

The Statemant of Cash Flows mecords only (hose cash fiows directly within the control of the School. This means cemrally lundad
teachars' salaries, use of land and bulldings grant and expensea and athar notional Bems have bean excludad,

The above Stalement of Cash Flows should ba read in conunction wilh the accomparying notes which form part of thesa financial
slatemants,
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St Benedict's School (Khandallah)
Notes to the Financial Statements
For the year ended 31 December 2024

1. Statement of Accounting Paolicies

a} Reporting Entity
51 Banedict's School (Khandaltah) {ihe School) s a Crown entity as specified in the Crawn Entities Act 2004 and a School as
deseribed in the Education and Training Act 2020, The Board is of the view thal the Schoal ks a public henelit enlity far financial

reparing puarposes,

b) Basis of Preparation

Reporting Period

The financial stalements have been prapared for tha period 1 January 2024 o 31 December 2024 and in accordance
with tha raquirements of the Education and Training Act 2020,

Basgis af Proparation
The financial stalaments have been prepared on a going concemn basis, and the accounting policies have baen congistandly
applied throughout the pariad.

Financial Reporting Standards Applied

The Education and Training Act 2020 raquires the School, 85 5 Crewn antity, 1o prepare financial statementa with refarence 1o
generally accepted accounting practice. The financial stalements have heen prepared with referance to ganarally accepted
accounting practica in Mew Zeakand, applying Public Seclor Public Benafit Entity (PBE) Standards Reduced Disclosurs Regime
as appropriabe to public benefit entities thatl qualify for Tier 2 reporling, The School is considerad a Public Benelil Entity as i
meets the criteria specified as 'having a primary objective lo provide goods andfor services for community or social banefil and
whare any equity has been provided with a view 1o supporting that prmary objective rather than for financial return to equity
holdars”,

PBE Accounting Standards Reduced Disclosure Regline
The Schoal qualifies for Tier 2 as the School is not publicly accountable and s nol considered large as il falls below the expenzs
threshold of $33 million per year. All relevant reduced disslosurs concessions have been Laken.

Measurement Base
The: financial slatements ara preparad on the historical cost basis uniess otharwisa noted in a specific accounting policy,

Presantation Currency
These financial slalements are presented In Mew Zealznd dallars, roumted 1o the nearest dollar.

Specific Accounting Pollcles
The aceounling policies used in the preparation of these financial staterments ane sel out balow.

Critical Accounting Estimates And Assumplions

The preparation of financial statements redquines management to make judgements, estimates and assumplions that affact the
application of accounding palicies and the reported amounts of assets, liabiMies, revenus and expenses, Actual resulls may diffar
from hese estimatos,

Estimales and undarlying assumptions are reviewsd on an angoing basis. Revisions fo accounting astlimales s recogiissd in
the perlod in which the estimate is revised and in any future periods affected,

Cyalical mainfenancs

5 Benedict's School (Knandaliah) Annual Feport and Financizd Slatemeants Page &
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The School racognises ils obligation to malntain the Propeistors bulldings In a good stale of repalr as a provision for cyclical
mainlanance, This provision relates mainly to the painting of the School buildings. The estimate is based on the Schoal's best
sstimale of the cost of painting the Schonol and when the School is required o be painted, based on an assessment of the
Sedwool's conditian. During the year, the Board assesses the reasonablensss of its painting mainlenance pian on which the
provision i based. Cyolical maintenance iz disclosad af note 16,

Ulsalud Bves of proparty, plam and agirpent

The Schoot roviews the estated usaful ives of property, pant and equipment at the end of each reporting date. The School
haligwas that the estimated usaiul lives of the property, pland and equipment, a8 disciosed in tha significanl accounting pulicles,
ara apprapriate to the naturs of the property, plant and equipmant al repeding date. Property, plan] and equipmant is disclosad al

noba 12,

Critical Judgements in applying accounting policies
Managemeant has exarcisod lhe following critical judgamants in applying accounting policies:

Clazsilication of lnazes

Duslermining whether a leasa is a finance lease or an operabing lease requires judgement as lo whether the lease fransiars
substantialy all the risks and rewards of ownership 1o the Schoal, A lease is dassified as a finance lease if it transfars
substantialy all risks and rewards incidental to ownership of an underlying assot to the lesses. In contrast, an operating lease iz a
laase thal does nol tranafer substantially a¥l the risks and rawards incidental (o ownership of an asset (o e iesses.

Judgament is recuired on varlaus aspects thal inchude, bul are nat imited to, the falr value of the laasad assel, lhe econamic life
of the leased assat, whether or not Lo include renewal options in the lease term, and determining an appropriaie discount rata to
ralculate the presant value of the minimem lease payments, Glassification as a finance lease means the asset is recognised in
the statemant of inancial postion as properly, plant, and equipment, wharaas far an operating lease no such assal is
racognised, Finance lease iability discosures are contained in note 17, Fulure aperaling leasa commilments are disclosed in
riali 225,

Fecogrilion of grants

The Schoo reviews the grants monies receivad al the end of each reporting period and whether any require a provision to camy
forward amounts unspant. Tha School blieves all grants received have been appropriately recognised as a Bability i required.
Gowernment grants are dischosed 8l nole 2.

c) Revanug Recognltion

Govermment Granfs
The Schoal recelves funding from the Minisiry of Education. The following are the main types of funding that the School recaives:

Operalional grants are recorded as revenue when the School has the rights to the funding, which is in the vear that the funding ks
received.

Teachers salaries grants ane recorded as revenua whan the Schoal has the rights to the funding in the salary period hay relale
ta, The grants aré not recelved in cash by the School and are paid direclly Lo leachers by the Minisiry of Educalion,

CHher Ministry Granis for directly funded programe are recorded as revenus when the Schoal has the rights 1o the funding iry Lz
period they relate 1o, The grants are not received in cash by the Schoal and are paid directly by the Ministry of Education.

The property from which the School eperates is owned by the Proprietor. Grants for the wse of land and buikdings are not
received in cash by the School as they squale o the deamed expanse for using the: land and buildings. This expense ks basad on
an assumed markat rantal wield on the laed @nd buildings as used bar raling purposes.

This is a non-cash revenue that is offset by a nan-cagh expense. The wse of land and buildings grants and assodlated
expenditure are recarded in tha period the Schoot uses the land and Busksngs,

Oifer Grants where conditions exist

Othar grants are recorded as revenua whin 1he School has tha rights to the funding, unless thers are unfulfiled condilions
attached to the grant, in which case lhe amount relaling to the unfulfilled conditions & recognised as a kability and released to
revenua as the condifions are fulllied.

&t Benedicts School (Khandallah) Annual Report and Fnancial Slatemenis Page 7
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Donations, Gills and Beguesis

Donations, gifts and boguests are recognlzed as an assel and revenus when the right to recaive funding or the asset hag been
aslablshed unless there ls an obligation to return funds If condilions are not mel. If condilions are not met, funding is racogrised
8 revenwse in advance and recogitlised as revenue when condlifions ane salished,

Intarost Revanie
interesl Revanua eamed on cash and cash equivalents and invesiments is recorded as revenue in the period it is samed.

d) Operating Lease Paymenis
Paymints mada under operaling leasaes are racognizsad in the Stbemand of Comprehensive Revenue and Expensa on a siraigh
line basis over the lem of the lease,

&} Finance Lease Paymenis
Finance lease payments are apportioned Detween the finance charge and the reduction of the cutstanding [Ebilily, The finance
charge is allocated to each pariod during the [2ase term on an effectiva interest basis,

f) Cash and Cash Equivalants

Cash and cash aquivalents inchede cash on hand, bank balances, daposits held at call with banks, and other shart tarm highly
liquid Investmants with original maturities of 90 days or less, and bank overdrafts. The carning amount of cash and cash
equivalents reprasent fair value.

gl Accounts Receivable

Short-tarm recefvables are recorded at the amount dus, lass an allowanes for expecied cradit loeses juncollectable debis). The
Schools receivablas are largety made up of funding fram the Minising of Education. Therefore the level of uncolleciable debis is
net considered [ be matanal. However, shorl-lenm receivables are writlen ofl whan thare is no reasanable axpaclalion of
racovery,

h} Inventaries

Invantories are consumable items held for sale and comprisad of Stationery and Liniforms. They ase staled al the lowar of cost
and not realisable vakse. Cosl is dolermined on a first In, lirst oul basis. Net realisable value is tha eslimated seliing price in tha
ordinary courss of activities lass the estimated costs necessary to make the sale, Any wiite down fram cost to net realiszble
valua is recorded a5 an axpense in the Statemant of Comprebensive Revenue and Expansa in the period of the write down.

i) Investments
Bank torm deposila are initlally measured at the amount Invesied, Inlerest is subssquently accruad and addsd (o the nvestment
balance, A loss allowance for expected credit losses is racognised if the estimated loss allowanes i8 materisl,

i} Property, Plant and Equipmant

Land and bulidings owned by the Proprietor are excluded frem thase finansial slalarments. The Boand's use of the land and
buildings &z "eccupant’ 15 based on a proparly oocupancy document.

Improvernents {funded by the Board) o bildings owned by the Propriatar or dirsctly by the Board are recorded al cosl, less
accumulated depreclation and impairment losses,

Proparty, plant and aquipment are recarded at cost or, In the case of donaled assets, fair value al the date of recelpt, less
accurnulaled depreciation and Impairment losses. Cost or fair value, as the case may be, Incudes those cosis that relate direclly
to bringing the assel to the locaton whese || will be used and making swre i is in the appropriate condition for its intended usa.

Gaing and losses on disposals {|.e, sald or gven away) are determined by comparing the proceads received with the camying
amounts {i.e. the back value). The gain or lose arising from the disposal of an e of proparty, plant and equipment is
recafnised in the Statement aof Comprehensive Revanue and Exponsea,

Finance Leases

A finance lease transfars 1o the lessee substantiatly all the rsks and rewards incidental to ownershin of an aeest, whethar oo ol
tite ks evenlually transferrad. AL the start of the kease term, finance leases are recognised &3 assels and liabilifies in the
statemeant of financial position at the lower of the fair value of the leasad Beset or the present valua of the minfmum lease
payments, The finance charge |s charged fo the surpius or deficil over the leasae perod =0 &s 10 produce 8 constand perodic rale
of interest on the remaining balance of the llability, The amounl recognised as &n assel is depreciated aver its useful ifa. I thera
|5 no reasonable cerainty whether the School will ablaln cownership al the end of the lease lemm, the assal is fully depreciated
ovii e shorer of the leaze term and s usaful e,

5t Benedict's School (Khandablah) Annual Report and Financial Statements Page &
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Depreciation
Proparty, plant and equipment ars depraciated over their asimated useful Ives on a Siraight Ing basis, Deprecigtion of all aesels
is reported in the Statomaent aof Comprehansive Revenue and Expense,

Tha esfimated vseful lives of the assols arg:

Board-owned BuikEngs A0 years
Buikding Improvements 10-20 yoars
Furniture and Equigmeant 510 yoars
Informalion and Communication Technology & years

hhalar Wahlokes 5 yeBars
Library Resources 8 years
Leased Assels held under a Finance Lease Term of Lease

k} Impairment of property, plant, and eguipment
The School does not hold any cash generaling assels. Assels are consbderad cash ganerating where thair primary objective is fo
ganarala & commercial redum,

MNeon cazh ganaraling aszels

Properly, plant, and egquipment and intangible asseds held ai cost thal have a finile useful ife are reviewead for Impairment
whenever evends or changes in clreumstances indicate that the carndng ameount may not ba racoverabla. If such indicalion
axists, the Schood eslimates the assafs recoverable service amounl. An impairment kss is recogrised For the amoant by which
the assel's carrying amount excesds s recoverable servica amoaunl, Tha recoverable sansce amouni ig the highar of an asgails
fair value loss cosis bo sell and vakue n use,

Valua in wea is determined using an approach based on elfver a depreciated replacemem oosi approach, restoration cost
approach, of a sendcs unils approach. Tha most apprapriale apprasch used o measire valus in use depends on the natura of
the impairmeant and avallabilily of mformation.

In detarmining fair value kess costs o sell, he School engages an independeant valuer fo assess marked value based on the best
availabie Inlormation, Tha valualion is based on a comparaon to recand markat fransactions.

If an assel's camying amount exceeds ks recoverable service amount, the asset is regardad as impaired and the carrying amount
i wrilben down fo the recoverable amound. The lotal impalrment loss is recognised in surplus or deficit

Tha reversal of an impairmean 025 15 recogresed [0 surpius or deficll. A previously recognised Impeirment oss s raversad only if
there has beeh a changs 0 ha assumptans usad to determing fhe assel's recoverabla sanvice amoun since the [ast impainrmeent

[oss was recognised.

I} Accounts Payable

Acoounts Payahle representa llakiities for goods and senvices provided to tha Schoaol prior to fhe end of the financial year which
are unpaid, Accounts Payable are recorded af the amount of cash required o setile those Babllites, The amounts are unsaecurad
and ara usually paid silhin 30 days of recognition,

m} Employes Entiflements

Sharf-lerm employes enlifiemanls

Employer entilements (hat are axpacted o be seitied within 12 months affer tha end af tha raporiing period in which the
employess provide the related sarvice are measured based on accrued entitlements al current rates of pay. These inchude
salaries and wages accrusd up o balance date and anhual leave eamed, by non teaching ataff, but not yet takan at balance
ik

Long-farm employes antillements
Employes benefits hal are nol expected 1o be setied whally befora 12 manths after the end of the reporting paricd in which the
efmployes provides the related servee, such as reflirermant and long sarvice leave, have beeon calculated oh an actuarlal basis,

The calculations are based on the Bely fulure entilements aceruing 1o emplovess, based on years of service, years to
antiltk=ment, the likellboad that employees will reach the point of entitamant, and contrsctual antitlamaent inforrmation, ancd e
prezent valve of the estimated fulure cash flows, Remeassuremenls are recognised in surplus or Seliclt inthe pedod in which
they arise.

81 Benedict's Schoeol (Khandallah| Anneal Report and Financial Statemants Page 9
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n) Revenue Recedved In Advance

Hevenue recabved in edvance relates to faes received from students and grants recelved where there are unfulfilled obligations
for the School jo provide serdoes in he fulure. The fess or grants are recorded as revenue as the abligations are fulfited and
tha fees or grants &re aarmed,

The Schaol holds sufficknt funds o enable the refund of eneamed faes in ralation 1o stedents, should the School e unable ta
priwide the senscas o which they relata,

o) Funds Held in Trusi
Funds are held in frust whera they bave beeen recasived by the School for a specifiad purpose, or are heing held on behalf of &
third party and thessa transactions are not recarded in the Slalemeant of Comprehensive Revenue and Expensa.

The Schodd holds suffizient funds to enable the Tumds Lo be usad for their mtendad purposs ai any ime.

pl Shared Funds

Shared Funds are held on behalfl of a cluster of participaling schools as agread with the Mentstry of Educatian. In istances
where funds are culside of the Schoof's control, these amounts ane nol recordad in the Statemant of Comprehansive Revanus
and Expense. The Schoal helds sufficient funds {o enabde the funds o be used Toe thelr intended punpose,

q) Provision for Cyclical Maintenancs
The property from which the School operates is owned by the Propriator. The Board s responsible for maintaining the land,
building and other facililies on the Schood sltes In a slate of good order and repair,

Cyclical maintenance, which insolses painling the interior and axterior of the School, makes up the mosat significant part of the
Board's responskbililies outside day-to-day mainlenance. The provision is a reasonable estimate, the schools best estimate of the
cosl of painting the schoal and whan the achool i& required to ba palnted, basaed on an asseasment of he school's condiban,

The School carries oul painling malnienance of the whole school over a2 ¥ Lo 10 year period. The economic outflow of this is
dependant an tha plan asiablishad by the school fo mest this obligation and is delailed B the nofes and disclosures of thesa
acoounts,

r] Financial Instruments

The School's linancial assoels comprise cash and cash equivalents, accounts receivable, and investiments, &l of these financial
azgals, axcept for investments that are shares, are |nitially recogmised af fair value and subsegquently measuwred al amorlised
cosl, using the effecive intarest mathod.

Invesiments (hal are shares are calegorised as 'nancial assels al fale value through olher comprahansiva revenus and expaense’
Tor accoupding purposes in accordance with financial reporting standards, On inklial recagrilion of an equity insestmeant thet s nod
held for frading, the School may Imevocably elec! 1o present subseguant changas in the invesimant’s Fair vakea in othar
comprahensive revenue and expense. This election has been made For imaestiments thal ana shares. Subsequent to inilizl
recognition, these assels are measerad el fair value. Dividends ara racognizad as intome Insurplus o dalicll undass the divicend
clearly represants a recovery of pant of the cos) af the insestment. Other net gains and losses are recognised in olher
comprehensive revenue and expensa and are never reclassifled ta surpdus o deficil,

The School's financial llabiMies comprise acocounls payable, barrowings, financs laasa liability, and painting contract liabigy,

Financial labilities are subsequently measured al amortised cost using the elfective inferest method. Inferest expanse and any
gain ar loss on derscagnilion sre recognised in surplus or deficil

St Benedict's School (Khandalksf) Annual Report and Finendal Statements P 10
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5) Borrowings
Bomrowings on normal commercial lerms ana milislly racognised at the amount borresrad plus ransaction cosls, Inlenas! due on

b borrowings is subsequently acoruad and added 1o the Bormowings balance. Borowings am dassified as curment labities
unless the School has an anconditional dght 1o defer setlemeant of e Bability for @ least 12 monthe after balance date,

t) Goods and Sarvices Tax (GST)
The financial statements have been prepared on a GET exclusive begis, with the excaption of accounis recelvable and accounls

payable which are slafed aa GST nchusiva.

Thie nel amoenl of GST paid o, or received from, the IRD, including The GST relating o mvesting and financing activities, s
clazsified as a nel operating cash fiow In the statemant of cash fows.

Commdments end conlingencies are dsclosed exclusive of GST,

u) Budget Figures
The budgal fiqures are exdracted from tha School budged thal was appaosed By The Board,

v} Services received in-kind
From time io ima the Schoal recaivas services in-kind, including the bime of volunbeers, Tha School has aesttad nol o eoogniso

senvicas recehed in kind in the Statement of Comprehenshve Revenue and Expense,

1 Benedict's Schood (Khandallah) Annual Bepaort and Financial Statameants Page 11



2, Government Grants

Govdizrnment Grands - Ministry of Educaticn
Taeachers' Salarea Granis
Other Government Granls

3, Locally Raised Funds

Local fumds ralesd within the Schools comemunity ane made up ol

Revenue
Dunalions and Badgiiasls
Faes for Extra Curricular Aclivilias
Trading
Fundralalng and Cormmsnity Granls
International Student Feas
Afer School Care
Hidiclay Programime

Expange
Exlra Curricular Aclivities Gosls
Trading
Fundraising and Community Granls Cosls
International Studanl - Dlhar Expenses
HAfter School Cara
Haollday Programinse

Sibplis for the pear Localy Relsdd Funda

Mole 18

Mola 168

Education } Services

Bvailiaikial b poaer £t
2024 2024 2023
Budgat
Actual {Unaudited) Aotual
] £ $
4495 K02 A0 457 531,191
{438,154 1,323,167 1,447,157
]"Eiﬁ - =
1034710 1004 God 1078 48
2024 2024 2023
Budget
Actural {Uemundited) Actual
% - 5
BA 2 104,783 134 294
4{I,515 2,288 25111
28 149 22,300 30,185
272,374 2,000 743
- - 26,000
151,213 157 500 151,566
5,064 18,000 7.130
BRE, 311 311,860 378,043
41,984 7,986 26,335
2055 21,3500 24,662
260,000 . .
1100 . 2407
a4, 508 84,534 104,840
2,680 15,067 4,378
436,315 143, BET 162,712
148,506 167,862 216,321

The schood raceivad & geant fram the TG deearthy Trust for £2,000 which i indeded In the Fundeaiging and Coenmanily Granks ling

4. Laarning Resources

Curnicular

Employas Benefils - Salares
Steff Developmant
Drepreciation

COiver Leaming Resources

51 Banedicl's Schonl (Khandslah) Annual Repord and Financiol Sletemenis

2024 2024 2023
Budget
Actual  (Unaudited)  Actual
¥ £ 3 3
08,534 130,360 114,738
1,826,186  147B528 1,715,614
20,278 27 467 10,272
A9, 656 A3, 262 65,547
1,508 1,760 1,584
1,B3R 402 1,719,095 1,541,753
Page 12
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Eurabieubid b puir patiossd
5 Administration

2024 2024 2023

Budgat
Actual (Unaudited]) Aatual
-3 3 ]

Audit Fees 10,901 8,200 7.503
Board Fees and Expenses 14,843 14,475 19,126
Cither sudminlstration Expensas ae 827 45275 41,853
Emphoyes Benelils - Salaries 126,730 107 672 121 BB2
Insurance 5,585 T.500 B, 7Th3
Sapdca Providess, Condraclors and Cansultancy 12,483 12 480 12480

209, 668 195,502 208,887
6. Property

2024 2024 2023

Budget
Actual (Unaudited) Aatiial
3 3 5

Cyeliczal Malntenence [12,482) 26,2400 31 BEG
Hegat, Light and Watar 8,470 7,500 8362
Raies 4,845 345D 3,003
Repairs and Mainlenacs 14,850 18,500 165,732
Uze of Lend and Buildings 321,724 319,120 A2,T24
Emplayes Banalils - Salaries 78,350 77 0EE T7.138
Diher Properly Expenzas 16,188 14 500 14,718

432,930 ABT 426 472 561

The uge of land and buildings figure represents 5% of the school's tolal properdy value, This is used as a ‘proxy’ for the market rental
al the property.

T. Other Expenses

2024 2004 2023
Budgst
Aotual (U naudited) Actuial
$ § &
Impalrrpent Logs - Othar - - 2297
. R - 22497
&, Cash and Cash Equivalents
20F4 2024 2023
Budget
Actual {Unanadifecl} Actual
5 ] 5
Bank Accounis 71470 191,697 124,456
Cash and cash equivalents for Statemenl of Gash Flows Fi4vn 141,687 124,456

The carrying vakss of short-damn deposits with original maturity datlas of 80 days or less approxdmates thelr fair value.

OF B 571,170 Cash and Cash Equivalents, 520,673 of Revenue Recehsad In Advance is hald by the school, as disclosed in nale 15,

Sl Benedict's School (Mhandallah) Annual Rapart and Financial Stabaments Page 13



4. Accounts Recelvable

Receivabies

Raceivabhas from the Minising of Education
Interest Recaivahble

Teachs Salaras Grani Receivabls

Fecalvabies from Exchange Transactians
Recoivables from Mon-Exchange Transactions

10, Inventories

Stationany
Uniforms

11, Inwestments

The Schoof's investmeani acliviles are dassified as follows:

Curranl Assal
Shorl-term Bank Deposits

Todal Irreasiimenis

51 Bonedicl's School (Khandaliah) Annual Regort and Financial Statemants

Mivdliad e Iw poonr 5ol

2024 024 2023
Budget
Actual  (Unaudited) Actual
¥ ¥ §

[+ 2,235 16,574
2,747 - i
.28 453 2. BaG

142,708 110,853 126,130
149,513 113,581 144,500
4,010 2,728 18,460
145,503 110853 125,130
140513 113,581 144,500
2024 2024 2033
Budget
Actual (Unaueited) Betuml
E § 5
937 814 741
20,6530 24,043 21,458
b 24,850 22,198
2024 2024 2023
Budgat
Actual {Unauditad) Actisal
5 5 5
337,004 2H3 062 230,844
337,004 323,062 S50,814

Fage 14



12, Praperly, Plant and Equipment

Edducation }Sertices

iipaly el de o o

Cipening

Balanos
(NBY) Additions Digposats  Impairmant Depeeciation  Total (NBV)

2024 5 B B 5 5 ]

Building mprovaments 119,867 . - ' (G,EH1) 113,186
Furnitura and Equipment 148,197 2,337 {304 = [35,956) 114,274
Information and Gommunicalion Technalogy 32879 14,0484 {215) = [18,874) 26,806
Leaeed Assals 53 550 - - - (24,567 28,4983
Library Resources 5,544 1,392 - - [2E14) B,326
JEd 041 17,809 {519) = mﬁlﬁﬁg gg!.ﬁé

The net carying value of eguipment held undar 8 finance lease is 328,903 (23 553,650

Restrictiong

With the axcaplion of the coniracties) restriclions relatad Lo ha above noted finance leases, there are no resiriclions over the fitke of
the school's property, plant and eguipmen, nor are any properdy, planl and equipment pledged as security for liabilities.

2024 2024 2024 2023 2023 2023
Cast or fccumutatad  MNel Book Casl ar Accumubated  Mei Book
Valuation Dapraciaiion YValux Valuaition Depreciation Walue
¥ § ¥ % % %
Building Improvemanis 191,754 {TR572] 113,186 191,758 {71891} 118,367
Furnibure and Egulprment 417,289 {303,016) 114,274 440,003 (X01,896) 148,197
Information and Communication Techraloagy 244 5045 {267 638 26 868 208 227 {363,348) iz arg
Leasad Assals A 454 {53.476) 28,983 42 459 {20.909) 53,560
Library Resources 32,232 {23.908) B,328 0,841 {1,283} 0,548
1048243 {36 608 201 635 1,041,378 [B77.037] 364041
&1 Benadicts School (Khandallah) Anneal Report and Financial Stataments Page 15
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13, Accounts Payabie

2024 2024 2023
Budget
Actual  (Unaudited] Actual
§ 3 &
Craditors 27,010 16,080 17,267
Ancruals H 009 B 60 6,493
Employes Enlilements - Searniag 142 TG 110,853 126,130
Employes Entitliements - Lepvn Accrual 6,134 10,777 a.512
166,541 142 970 158 402
Payables for Exchange Transaclions 185,541 142,970 58,402
185 541 142 70 158 402
The cerngng walse of payables approsimates their far vabus.
14, Borrowlngs
02 2024 HE23
Budget
Aciual [Unaudited) Puciual
$ $ $
Loans dua in one year d 247 B A2 4, 47
4,247 6652 4247
Loans dua after one yaar 11,324 21417 16,986
11,324 21417 16,956
15. Revenuae Recaived in Advance
2024 024 021
Budget
Aptual (Unaudited) Actual
£ 5 5
Incime In Advanoe 1.548 33,275 4 LaF
HO#, Hodding Aocoun 12 - 118
Grants in Advance - Minlstry of Educaton 189,113 - 4,404
20,673 33,275 5,118

Al Benedict's School (Khandetleh) Anmust Report and Financlal Stalemenls Page 16



16. Provisian for Cyclical Mainlenance

Prowision al the Starl af e Year
Increasa (o the Provision During the Year
Uga of tha Provision During the Year
CHhier Adjustmenls

Provision al the End of the Year

Cyelical Maintenande - Gurrent
Cychical Maintznanca - Mon current

Education }Sertices

Pednalad fo poe ackoal

2024 2024 2023
Budget
Aatual {Unamdited) Aptual
¥ 5 5
137,449 124,474 29,50
34,176 26,280 24 BOE
(A6 658) - 8,970

118 967 150,760 131,449

118,967 150,789 137,449

118967 150,769 131,449

Per the cyclical maintenance schedule, the Scho (& next expectad 0 underlake painting works during 2026, This plan |2 based on

the schoals 10 Year Property plan { painling quoles,

17, Finance Loase Liability

The School has enarad inbo 8 number of inance lease agreaments for computers and clher ICT equipmeant. Minimum lease

paymanis payabba:

Mo Later than One Year

Laber Harn One Year and nn Later Than Five Years

Furura Finance Chargas

Reprasented by
Finance lease lability - Curreni
Finance lzazae labiliby - Mon cunend

St Bonedicl's Schosl (Khandalfab ) Annual Report and Financial Slafemants

2024 2024 2023
Busd gt
Actual iUnawdited) Actual

$ L &

25 603 8.7 28,113
7,535 16,860 3.2
(2,748 . (G424

30,4800 26, 58 b4 916

25,603 0,724 24,438
6,871 16,860 30,4980

30 480 26,584 54 918

Page 17
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18, Related Parly Transaclions

Tha Schaool is a contralled entity of tha Crown, and the Crown provides tha major source of revanus Lo the School. The School anters
it transaciions with other antilias also conbrolied by the Crown, such as govesnment deparimeanis, stale-ownad eslerprises amd
othar Crown entities. Transactions with these enllties are nol disclosed a5 they ocour on lerms and condilions no more or less
favourable than thase that it s reasonable o expect e Schaool would have adogplad 5 dealing with that enlity al arm's langlh

Ralated party discloswres have not been mada for ransactions with related parties that are within a nomal supplier or elenliecphem
redaticnship on lerms and conditlons no mare or less lfavedrable than these (hal i s reasonable o expact the Sobonl would have
adoptad in dealing with The parly al arm's length in he seme circumstances. Further, ransaciions wilh other goversmaent agencies
{for exampla, Governmenl departments and Crown enlifies) are rol disclosed Bs related party transactions whan thay ara consistant
wilh tha normal operaling amangemants betaeen government agencies and undertaken an the normal tlerms and conditlons for swch
fransactions.

The Praprigior of the Schocl (Roman Gathadic Bishop of the Diccese of Walinglon) is a related party of the School Board becauss
e Propeistor apgoinls raprasantalives o the School Board, giving the Propstor significant influance ovar the School Board. Ay
serices or contibulions betwaan the School Board and Propsielor hava bean discksed appropriataly, If the Propristor collects fund
on behelf of the school {or vice wersa) the amounis are discloged.

Tha Propriator provides land snd buildings frea of change for uss by the School Boasd as nobed by Mole 10e). The eslmabed wvalse of
thes wae during the currend perod |5 ingluded B the Stetement of Camprehensive Revenue and Expenss g5 “Use of Land ancl
Buildinge “.

Linchesr an agency agresmant, the Schood collecis funds on bahalf of the Proprietor. Thess incude attandance dues, building |ewy and
speclal character donations payahbile to the Propretor. The amounts callected in tolal were 50 {2023 50). These do nol represent
revanua in the financial statemeanta of the school. Any balance ned translerred st the year snd is irealed as o lability, The alal unds
held by the schoal cn behall of he propcsior see 20 (2023 50)

The Schood receivad 8 donation frorm The Many Staphen Valla Trust of $268,0000n 224 year. This donation was receved Lo bulld a
canapy at 51 Benedict's School. Thie project I8 supportad by the Archdiocase of Wallington Mew dealzad (ADW) and thersfore,
donaton received by St Banedlcl's School was franafermed to AW In 2002 e ilaal,

5t Benadicl's Schonl {Khandallah} Anmual Report and Financial Stalemenls Fage 18
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18, Remunaration

Kay managenan pereonnal compansalion
Koy management personnel of the School include all Board members, Principal, Deputy Principals and Heads of Depariments.

2nz4 2023
Aatual Aetual
] 5

Anard Membars

Riseriuirieration A.625 3,840
ieaderzhip Team

Remunaration £07.030 4492 270
Fulk-time aoulvatent members 4.00 4.00
Total key management parsonnel remuneration 511,755 496,150

Thera are 10 mombers of e Board excloding tha Principal. The Board has hald & full meetings of thse Board in the year, The Board
afso has @ Finance commiliee (3 members) that mel 1 tme, As well as these ragular meatings, inchedng praparation fime, the
Presiding Mamber and otrer Board members have also baen invebeed in ad oo meetings to consider sludant wellare mattars
imcluding stand downs, suspansions, and other disciplinary matters

Principal 1
The tatal walue of remuneraticn paid ar payable o the Principal was in the fallowing bends:
2024 2023
Actual Actual
Salaries and Other Shod-lerm Employes Bamefils; fo00 sooo
Salary and Othor Paymenls 150 - 160 140 - 160
Baenafits and Othar Emabamants 4-5 =2
Terminatan Banafils - -
Cihar Emploweas
The number of cthar employeas with remuneration graaster than $100 000 was in the following bands:
Remiineration Hizd 2023
D00 FTE Mumber FTE Mumber
100 =110 1,050 200
110-120 200 2.00
120-130 1.6 1.00
4,00 5.00

The disciasura for ‘Other Employees’ does nol inchede remuneration of e Principal,

20, Compensation and Other Banefits Upon Leaving

The total value of compensation or other benefils paid or payable 1o persons wha eaasad to ba board members, coremitiae
members, or mployess during the financlal vear in relafion 1o that cessation and mumber of persans Lo whon all or part af hal lots)

was payable was as follows:

2024 2023

Actual Actual
Talal 0 0
Mumber of Peopla o 1]

51 Benedicl's Schoal (Khandaligh) Annoal Report and Finandal Stalemeanls Fage 19
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21, Conlingancias

There are no confingent Fab#ilies (except as notad below) snd no contingent asseds a5 al 31 December 2024 (Contingent liabilites
and assals at 31 Dacemiber 2023 nil)

Holidays Act Compliance — Schools Payrall

The Binistry of Education parfoems payroll processing and paymenis on behalf of boards, through peyroll semvice provider, Education
Payroll Limited.

The Ministry confinues Lo revisw the Schools Sactor Payroll fo emaure compliancs with the Halldays Ad 2003, An nifial remediation

payment has been made to soms current school employeses. The Minisiry is confinuing o perform detailed analysis io finalise
calcilations and the polential impacts of spacific indhiduals, As sasch, Bhs is axpactad 1o resolve the lebility for school bosrds.

Pay Equity and Collective Agreement Funding Wash-up

In 2024 the Minisiry of Education provided additional funding for both the Support S1al in Schools' Collaclive Agresmant {CA)
Selllemenl and the Tescher Aida Pay Equily Settlameant. At the dale of signing the financal slatamants the School's final anBllement
fof tha yaar endad 37 Decambar 2024 has nod yat bean sdvsed, The School has therefore not recogniaad an assel or Babilily
regarding this funding wash-up, which |3 expected (o be seithed in July 2025,

22, Commitmants
{a} Capltal Cormmltmants

There are no capilal commilmesds as al 31 December 2024 (Capital commitmants sl 31 December 2023: $0).

{b) Operating Commitmants

Theésre sra no opersling commiiments as ai 31 Dacember 2034 (Oparabing commilments ai 31 Decambar 2023; nil).

23. Financial Instruments
Ther canrying amound of financial assels and llabililes in each of the lnancial nstrument calegoies ane as follows:

Financial assets measured al amordised cost

2024 2024 2023
Budgat
Actual {Unaudited) Aetual
3 3 3

Gash and Cash Equivalents 71,170 191,847 124 4586
Racaivables 142,513 113,581 144,500
Invesimeanis - Term Deposia 17,004 223,062 230,814
Takal financkd assels messurad at samorised cost 5&T GA7 E':?EI..'HE' A6 EG0
Financial liabilities measured at amortised gost

Payables 185,511 142,970 158,402
Barowings - Loans 15,571 27,079 21,233
Finance Loasas 450 i, had 54,948
Taotal fimencial llabilites messurad al amaodised cosk 231251;2 186,633 234 ERD

Sl Benedicl's Schgaed (Khandaliah) Annual Report and Financlal Statements Page 20



Edumthm_}ﬂa*@m

Biiveted o P bkl

24, Evants After Balance Date

There waing no significand avants after the bafance date that impact these financial statemants.
25, Gomparatives

There hayve been a number of prior period comparatives which have baon reclassifiad to reake disclosure conskatent with the curmant
yaar.

51 Benedicl's School (Khandafah) Annual Repor and Finandal Stalemenis Page 21



St Benedict's School (Khandallah)

Members of the Board

MNama

Lucy Woollaston
Tania Savage
Danéal Marks
Michelle Bowmakar
Duncan MeDonald
Aimia Hinas

Clara Short

Fr aAlfrad Tong
Lisa Meoliragar
Johanna Reidy
Joolks Munn

Position

Fresiding Member
Prircipal

Faranl Raprasenialiva
Farant Represaniativa
FParant Represanialive
Farant Raprasanialiva
Staff Representative
Fropriotors Representative
Froprators Represantative
Propriators Represantative
Froprietors Representativo

St Benedicl's School (Khandallah) Annual Report and Financal Stataments

How
Pasition

Gained
Electad
ax Officio
Elected
Appointed
Electad
Eleotad
Electad
Appointnd
Appoinked
Appcinied
Appointed

Education JServices

Beicaled 10 paur sohioe

Term

Expirad!

Expires
O 2026

Sep 2025
Ot 2026
Sep 2025
Sep 025
Sep 225
Ok 2026
Sep 2025
Ock 2026
Ok 2026
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5t Benedict's School (Khandallah)

Kiwisport

Kiwispor is & Governmenl funding initiative to support atedents’ participation in organised sporl. In 2024, the schoal
receivad total Kiwisport funding of 33,550 {excluding GST). The funding was spenl an sporling endeavours.

Statement of Compliance with Employment Policy

For the year ended 3151 December 2024 the 51 Benedict's School (Khandallah) Board:

+  Has developed and implemented personneal policies, within policy and procedural framewarks o ensure (he falr and
prager treatmeant of employaas in all aspacls of thair amploymant,

«  Has reviewsd its compliance against both ita parsonnel policy and procedures and can repaort that il meets all
requisemeants and [dentilied bast practica.

o |5 agood amployer and complies with the conditions contained in the amployment confracts of all stall amployed by
[ Baoard.

+  Ensures all emplovess and applicanis for ernploymeant are reated according to thair skills, gualifcalions amd
abilities, withaut blas or discriménation,

#  Masis all Equal Employment Opportunilies requirements
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